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Global Footprint
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1H 2021 HIGHLIGHTS
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REVENUE EBITDA MARGIN NET INCOME REVENUE BREAKDOWN COST BREAKDOWN

100%
Hard
currency

| g

/7% USiBased
23% EUMBased

0.

5x times Increase

Sy (s

81% USEBased
19%EM Currency

strong margin
553 MTL
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1H 2021 Snapshot

RESULTS
31.1%
O Ja
Tire Reinforcement 549
Demand Growth O Ja
Free Cash Flow (MTL) 304
Brazilian Case Effect (M$ 10.3

M |

M |
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Strong tire reinforcement demandriving prices up
Kordsavolume growth above market growth

Price increases as a result of ingredients price hikes
Doubled revenue generation from construction (4.5M$)

Volume growth across all regions, putting H1 2021 results well
above 2020 and 2019.

Growth leadersAPACEMEA, LATAM, NA

Observingstrong demandontinuingA 'y H 1 QH M

WC turnover improve6 o o @a H®O®T F2NIJ mMI Qum
ydpab AYy@SaldYSy doHAWH v | 6QWHIMQ HAYY Ly dN

Taxcase open sinc2003has been won.
10.3 M$ included in other operating income
9.3 M$ income effect after tax adjustments

KORDGEE
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1H 2021 Key Financials

vs 2020 (M$)

2020 m 2021 2019 m 2021 Down
30% 461 %011
Down 407
Up %10
%70
225 202
20 1H
V Mostsevereby Covidl9impactY H vV QH N Vbo: @2t dzYS INRBGUK O2YLI NB
Vbdr: @2fdzyS INBgGK O2YLI NEnBustdy Browth:8%) n
(Industry Growth : 40%) V Revenue is impacted by raw material prices

V 2019raws> 2021rawsby 1320% depending on product
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1H 2021 Key Financials

vs 2020 (M$) vs 2019 (M$)

2020 m 2021 2019 m 2021 Down
Up %3

%70 70 73

Down
%4

41
36 34
20 1H
V The highest EBITDA margin bt V Almost at par with 2019 despite continuing recovery and

hardships
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1H 2021 Key Financials

EBITDA Margin (% OPEX Ratio (%) COP (ML Net Income (ML)

Up Up
0.8
4.0pp >-SPP 180% 420%
impr.
1H'20 1H'21 1H'20 1H'21 1H'20 1H'21 1H20 1H21
V Margin expansion in tire Vocab @& no ab 6 wml\QLO.3MEBiailtaxlcalefied V The highest NI (2019FY:378MTL)
reinforcement V 5M$ negative effecimpact of included in COP
V FMand its impact on freight costs V 19MTL donation accruals to SU

product mix had downwards
pressure on Q2 compared to

VMQH M KQRD%
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1H 2021 Revenue by Region (USD-basis)

NORTH AMERICA
-9%  -33%
VS. 2020 VS. 2019
Anaheim, CA Q Quakertown, PA

o 9 Laurel Hill, NC

Chattanooga, TN

@
Santa Ana, CA Q Q

San Maxzos, CA

Brazil
/Q Composite Reinforcement\ 9
Q Tire Reinforcemen ¢ SOUTH AMERICA
Construction +600/ - 0
Reinforcement 0 6 /O
o VS. 2020 VS. 2019
R&D Center

= 4

Istanbul i
°A°,

EMEA

mit

4%

+38% +0%

VS. 2020

VS. 2019

APAC

+73%

Thailand Q

Indonesia Qo

VS. 2020

-2%

VS. 2019
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Market Dynamics - Tire

Global Automotive Market (Munits) Global Tire Market (Munits)

m APAC ex. China ®mChina =EMEA North America South America m APAC ex. China mChina =EMEA North America South America
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Market Dynamics - Composite

Market Size ($M) i Global Carbon Fiber i
45 B787 Orders/Deliveries*

42

m Aerospace & Defence = Other

m Gross

2929 Orders

13

4

1 2

4
0 0 o
1Q'19 20Q'19 3Q'19 4Q'19 1Q20 2Q'20 3Q20 4Q20 1Q21 20Q21

2019 2020E 2021E 2022F 2023F

Market Size ($M) T Prepreg

Aerospace Industry

m Commercial Aerospace = Other

ABacklog: |41 7™avs 488 ol 18T
AFor main project:
Al4 shipsets/ month in 4Q6109

A5 shipsets/ month in 1H621

* Source:https://www.boeing.com/commercial/?cm_re=March_2015- -Roadblock-_-
Orders+%26+Deliveries/#/orders-deliveries KQ R D %
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Average Operating Working Capital (USD-Basis)

-0.8pp
INVENTORIES DOWN 14%-Y

Driven by strong demand in tire and force majeure effec

RECEIVABLES UP 63@&YY

Driven by strong demand in tire reinforcement

PAYABLES UP 75%)-Y

Driven by strong demand in tire reinforcement

20Q'20 3Q'20 4Q'20 1021 2021
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Solid Balance Sheet (USD-Basis)

Net Debt / EBITDA

Q4'20 Q221
Cash and Cash Equivalents 61 41
Account Receivables 149 165
Inventories 167 179
Other Assets 659 651
Account Payables 90 101
Total Debt 302 342 20Q'20 3Q'20 4Q'20 10Q'21 2Q'21
Short Term Debt 227 219
Long Term Debt 165 123
Other Liabilities 107 117 %
Net Debt (Cash&Cash Equ. Exclud 331 301 Total Debt 392 342
USD-Basis 236 210 3.4%
EUR-Basis 96 92 0.9%
TRY-Basis 56 36 14.2%
Other Currencies 5 4 7.1%

KORDGEE
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