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Explanations

Within the scope of our Company's strategy to improve working capital management and to strengthen its balance sheet
structure, a loan agreement has been signed with five financial institutions (Akbank, BNP Paribas, Garanti BBVA, HSBC and
ING), in the amount of USD 200 million and EUR 50 million. The agreement has a total maturity of five years, including a
one-year grace period for principal repayments and the maturities of our short-term loans have been extend to the long
term.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and
documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



